322 Seventh Street
Boonville, Mo. 65233

Phone (660) 882-6468
www.sspphboonville,diojeffcity.org

Ss.Peter &Paul
CATHOLIC PARISH

October 15, 2023
Dear Parishioners,

| want to offer some context for the brief, one-page summary of last fiscal year’s financial
activity for the parish which you will find on the back of this letter. This information is for the parish
fiscal year of July 1, 2022 to June 30, 2023. Those who would like a more extensive report may certainly
have one, either by contacting me or one of the members of the parish finance council.

A few notes should be shared about the report and about the budget foi the current year that |
will also make available soon.

1. Last year’s report shows surplus income of several thousand dollars. Normally this would be
cause for rejoicing (and it is!) but all of that surplus and more are in the form of restricted donations for
the elevator project in our school and some other items. Anticipated additional expenses for the
elevator are approximately $98,000. Thus, last year's budget surplus and significantly more will be spent
very shortly.

2. While the overall income and expenses of the parish yielded a surplus, offertory collections
were short of what was budgeted by more than $24,000. Thus, while overall income, was positive, our
regular tithing/offertory was less than anticipated.

3. In the near future, the Finance Council and | will be putting a bit more information in the
bulletin about our collections and the amount the council and | have set as a goal for our offertory. This
will hopefully help parishioners see how we are dding in this area of our budget. | also plan to continue
the quarterly reports that have been shared in recent months.

4. Some regular expenses have increased for the current fiscal year. Salaries and benefits for our
teachers and school staff have cumulatively increased about $33,000 due to the diocesan goal of trying
to offer a salary of 90% of what the local public schools offers its staff. Also, in an attempt to keep our
school clean to our standards in a cost-effective and time-efficient way, we contracted with a cleaning
service. This resulted in a budget increase of $29,000.

5. Our current budget anticipates a budget shortfall of about $76,000. Should it fully materialize,
the parish has reserve funds on deposit to cover this shortfall. Increased offertory and other income will
help reduce this shortfall.

At some point in the next few weeks (I'm not sure yet when, as | want to coordinate the-
weekend with the launch of St. Joseph’s first Stewardship Commitment in Pilot Grove), | will speak about
our annual Stewardship recommitment. If all of us who are not yet tithing would make another prayerful
step toward that request from God, it would go a long way to eliminating our projected shortfall. | am
also convinced that if we all tithed, we would have so many resources available, both financially and
ministerially, that the parish staff and councils would have the wonderful challenge of figuring out how
to use the abundant resources for the glory of God.

Praying for peace for all of you,
Fr. Mark




88 Peter & Paul Parish
Quarterly Financial Report

Receipts Year-to-Date
71122 to 6/30/2023
Church Offertory Receipts $ 867,656.55
Includes: Offertory Envelopes, Catholic Missourian, Flowers,
Seminany/Infirmed Priest
Parish School Receipts $ 828,644.48
Includes: School Envelopes, Registration Fees, Tuition, Donations
(Home & School, Ed. Foundation, Mabel Hirsch Trust, Memorials),
:DEEF, SCRIP, Extended Care/Summer Care, Pre-School & Misc.
Other Parish Receipts $ 222,344.64

Includes: Parish Socials (net of expenses), Donations from Parish
Societies, Church Donations & Bequests, Church Memorials,
Investment Income, Rental of Parish Property, Mass Stipends, Volive
:Candles, Cares/Charity Envelopes, Cemetery Receipts, Pastor
Reimbursement from another Parish, & Misc.

Total Receipts

3 1,918,645.67

Expenses

Year-to-Date
711122 to 6/30/2023

Church, Rectory & Office Expenses

Includes: Pastor, Secretary, Bookkeeper Payroll, Parish portion of
‘Medical Insurance/ Social Security/Medicare/Retirement, Ultilities,
Property Insurance, Repairs/improvements, New Equipment, Printing,
Sanctuary Expense, Votives, Literature/Religious Supplies, Office
Supplies, Table & Laundry, Seminary/infirm Priest, Diocesan Tithing,
Catholic Missourian, Diocesan Missions

$ 384,523.73

School Expenses

includes: Salary for Facuity, Secretary, Custodian, Cafeteria,
‘Substilute Teachers, Parish portion of Medical Insurance/Social
Security/Medicare/Retirement, Utilities, Property Insurance,

: Repairs/improvements, Custodfal Supplies, Supplies for Office,
‘Teachers, Library, Audio Visual, Baoks, Diocesan School Office Fees,
-Stludent Health Insurance, Faculty/Student Activities, Educalional
‘Services, Lunchroom Expense

$ 1,372,618.84

QOther Expenses

‘Includes: Director Religious Education Payroll and Parish portion of
‘benefits, Youth/Adult Religlous Education & Activities, Mileage,
:School Van expenses, Subsidy to Catholic High School, Charity,
Communications & Educations, Cemetery, etc.

$ 115,745.47

Total Expense

$ 1,873,288.04

NET RECEIPTS OVER/(UNDER) EXPENSES

$ 45,357.63




